
Press Release Q1 2017



Disclaimer
GENERAL INFORMATION

The following material is submitted by way of general information regarding Controladora Mabe, S.A. de C.V., “Mabe”,as it stands to date. Said information is

presented in a summarized fashion and is not intended to be comprehensive. Nor does it constitute a recommendation for potential investors. This presentation

is strictly confidential and shall not be divulged to any other person.

No representation or guarantee, either expressed or implied, is intentional, and its exactness, precision or comprehensive information herein presented shall not

be emphasized. This presentation may contain declarations that express the expectations of management regarding future events or results in lieu of historic

events. These forward-looking declarations imply risk and uncertainty that may cause the real results to differ materially from those forecast, and Mabe cannot

ensure that said declarations will prove to be correct. These risks and uncertainties include factors related to all the economies where we operate, which in turn

may show volatility and may be adversely affected by factors pertaining to other countries, related to the business of retail sales, that by its very nature is

cyclical and linked to the highly competitive industry of which Mabe is a part and in which it operates.

COMMENTS ON FINANCIAL INFORMATION:

This presentation contains our unaudited financial information. EBITDA is not a measure of financial performance under IFRS and should not be considered as

an alternative to net income or operating income as a measure of operating performance or to cash flows from operating activities as a measure of liquidity.

INDUSTRY & MARKET DATA:

Certain data is based on our estimates, which are derived from our review of internal surveys, as well as independent sources.

TERMS AND CONDITIONS OF USE:

Viewers or recipients of the information herein that do not agree with the term and conditions of use, should not utilize any information contained herein.

Decisions based on information contained herein are the sole responsibility of the person viewing it. In exchange for utilizing the information you agree to

indemnify and hold Mabe, its officers, directors, employees, affiliates, agents, licensors and suppliers harmless against any and all claims, losses, liability, costs

and expenses (including but not limited to attorneys' fees) arising from the use of the above mentioned information or from any decisions that the viewer makes

based on such information.

These terms and conditions and this Site are governed by the federal laws of Mexico applicable therein, excluding any conflict of laws which would lead to the

application of any other laws. You hereby irrevocably submitted to the federal courts located in Mexico City for any disputes or matters arising from, connected

with, or relating to this information or any related matters.
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Q1 17 SALES BY CORE BUSINESS AND REGION
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Sales Q1 2017 4

D 16%
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EBITDA Q1 17 
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Q1 17 Results
M $USD
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Units Sales EBITDA EBITDA MARGIN

Q1 Q1 Q1 Q1

2017 2016 ∆ vs 2016 2017 2016 ∆ vs 2016 2017 2016 ∆ vs 2016 2017 2016 ∆ vs 2016

2,380 2,171 10% 624 537 16% 50 49 2% 8.0% 9.2% (120 bps)

CAPEX Net Debt Net Leverage Net Interest Coverage

Q1 Q1 Q1 Q1

2017 2016 ∆ vs 2016 2017 2016 ∆ vs 2016 2017 2016 ∆ vs 2016 2017 2016 ∆ vs 2016

34 27 23% 790 762 4% 2.80 2.57 0.23x 4.17 4.40 (0.23)x
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FREE CASH FLOW Q1 17
M $USD
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EBITDA INTERESTS WORKING CAPEX TAX & OTHERS FREE CASH

CAPITAL FLOW



DEBT PROFILE

836

790

805

762

Gross Debt

Net Debt
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Short Term Long Term

M $USD

20172016

Under IFRS 2017 Debt = 790 M USD (at Present Value)
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2016 2017

9%

91%

4%

96%

481
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9.5
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38.5

38.5
59.3

2017 2018 2019 2020 2026

Notes 2019 Private Notes 2026 Club Deal ST Debt

519.5

68.8



Q1 2017 Highlights

Solid top line performance in USD and local currencies; 16% and 

19% respectively
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Volume increase 10% vs Q1 2016 (8% in Core Business) 

Constant Ebitda Margin despite Commodity price increases

Investment in New projects has started 

Positive Net Income 


